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TPAIYC AJ]
MOSICHAUTEJHY! BEJTEKKHA KbM MEKINHHIAS KOHCOJNIAPAH ®UHAHCOB OTYET
3A IEPHOJA STHYAPH — MAPT 2026 TOIMHA

1. CoGcTBEHOCT U yNIpaBJieHUE
LI pagyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen®, [Itunexnanuna ,,['pagyc*
Byncrat: 204882907
Opranu Ha ynpasjeHne Ha [{pykecTBOTO
e OOmo crOpaHue Ha aKIIMOHEPUTE
e  ChbBer Ha AUPEKTOPUTE
CBBeTHT Ha IUPEKTOPHUTE:
KbMm 31.03.2026r., CBBETHT Ha AUPEKTOPUTE CE CHCTOU OT TpHMa (3) WICHOBE B CHCTAB:

Amnren BanoB Anrenos — IIpencenaren Ha CpBera Ha TupekTopuTte Ha ,I'pagyc AJl
I'eopru Anexcannpos babes — Unen Ha ChBeTa Ha mupekTopuTe U M3nbiaHuteneH nupektop Ha ,,I pagyc” AL
buctpa CrosnoBa Konesa — 3amectHuk npeacenaten Ha ChBeTa Ha upekTopuTe Ha ,, I pagyc AJl

OI[I/ITeH KOMMTET:

OZ[I/ITHI/IHT KOMUTCT I1oJgromMara pa60TaTa Ha CpBeTa Ha JAUPCKTOPUTC, UMa POJId Ha JHMLa, HATOBAPCHU C 06].].[0
YHOpaBJICHUC, KOUTO U3BBPIIBAT MOHUTOPHUHI' U HAA30P HAJ BBTPCHIHATA KOHTPOJIHA CHUCTCMaA, YIPABJICHUCTO Ha
PHUCKA U CUCTECMATa Ha (1)I/IHaHCOBO OTYUTAHC HAa APYIKCCTBOTO.

OZ[I/ITHI/IHT KOMUTCT € B CbCTaB:

e  XpucruHa AtanacoBa OWINIOBA;
o  Npaiimo HukomnaeB Hukoios;
e Panxa /Ilmmuena [lenena.

2. ba3a 3a U3roTBsiHe HA KOHCOJIMIUPAHUS (PUHAHCOB O0THYET

KoHconuaupanusT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHApOJHUTE CTaHIApTH 332 (HUHAHCOBO
otuurane (MC®O), npuetu ot EBporneiickus Crro3 (EC).

OyHKIMOHAIHA BalyTa U BaJlyTa Ha IIPEJICTaBsHE

CpriacHO W3MCKBAaHUATa Ha OBITapCKOTO 3aKOHOJATENCTBO, I'pymaTa BOAM CYETOBOACTBO U H3TOTBA
KOHCOJMMPaHUTE CH (MHAHCOBHM OTYETH B HAIMOHAIHATa MapH4Ha equHUIa Ha PermyOnuka Benrapus. CeriacHo
3akoHa 3a BBBeXJaHe Ha eBpoTo B PenyOmmka bwirapus (3BEPB), cunrano ot 1 sayapu 2026 T., €eBpOTO CTaBa
odunmanHa BadyTa M 3aKOHHO IUIATE)XHO cpencTBo B bbarapusa. OduimanHusaT oOMEHEH Kypc € OmpelesieH Ha
1,95583 neBa 3a eBpo.

Hacrosmusat koHCOMUanpaH GUHAHCOB OTYET € U3TOTBEH B XUJISIIA €BPO (XHII. €BPO).

CpaBHUTEJIHM TaHHU

prnaTa MpeaACTaBsd CPaBHUTCIIHA I/IH(i)OpMaL[I/IH B TO3U (1)I/IHaHCOB OTHET 3a €JHa IMpCAXo/Ha TroJrHaA. Korato e
H606XOHI/IMO, CPaBHUTCIIHUTEC JaHHU CC pexnacmbnunpaT (I/I HpeI/B‘lI/ICJ'IﬂBaT), 3a J1a C€ IOCTUIHE CBHIIOCTABUMOCT
CIIpAMO IMMPOMCHHU B IPEACTABAHETO B TEKYyIlaTa rognuHa.
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3. ImoTn, MamimHu U o0opyaBaHe

Cronancku

HHBEHTApP U B mpoutec na
B xunsdill espo 3emu  Crpaam Mamn u CphopbKeHust Tpaucnopruu Apyru npuzoGusan Oomo

o0opyaBane cpeacTBa . en
AbaroTpaiim aKIaHe
U AKTUBH P

OtyeTHd cToiiHOCT
Bamangksm 01.01.2025 9 077 55 036 22116 15226 8 783 1722 1759 113 716
[Ipuno@#ry akTUBU - 142 620 89 457 36 12 255 13 599
Tpanc - 464 1191 341 1796 19 (3 811) -
Tpanchep OoT UHB. IMOTH (13) 3927 - - - - - 3914
OTnrcaHu aKTHBU - (61) (255) (83) (296) (178) - (887)
Bbananc xpm 31.12.2025 9 064 59 508 23 672 15570 10 740 1599 10 189 130 342
[IpunoOutH akTHBH - 4 168 - 274 9 825 1281
Tpanchep - 514 3922 501 - 13 (4 950) -
OTnrcaHu aKTHBU - (1) - 2) - (3 545) (3 548)
Bananc xsm 31.03.2026 9 064 60 026 271761 16 071 11 012 1621 2519 128 075
AmopTuzanus
Banaunc xsMm 01.01.2025 - (2 834) (3671 (432) (5772) (1421) - (14 130)
AmMopTH3anus 3a
romHaTa ) (993) (2513) 277) (634) (73) - (4 490)
OtnucaHa aMOpTU3aLUs - 58 53 2 276 177 - 566
Bananc xsm 31.12.2025 - (3769) (6 131) (707) (6 130) (1316) - (18 053)
AmopTtu3zanys 3a
romHaTa - (179) (634) 94) (188) (18) - (1113)
OTnrcana aMOpTH3ANUS - - - - - 1 - 1
Bananc kM 31.03.2026 - (3 948) (6 765) (801) (6 318) (1333) - (19 165)
Baaancosa croifHoCcT
Ksm™m 31 nekemspu 2025 9 064 55739 17 541 14 863 4610 283 10 189 112 289
KsMm 31 mapt 2026 9 064 56 078 20 996 15270 4 694 288 2519 108 910

ITonutrka Ha I'pynara 3a mocjeBaIio orieHsIBaHe Ha FIMOTH, MalllMHU M ChOPHKEHUS € IPEOIIEHbYEH MOET CIIope
MCC 16 ,,ImoTH, MallIHK ¥ CHOPBKEHUA ‘. I'pymaTa cieBa IU1aHa 1a IpaBH NMPEOIeHKa Ha CBOUTE IBITOTpaifHUTE
aKTHBU Ha BCEKU TPH rouHU. B kpas Ha 2023T. ['pynara u3BbpIIM PEOIICHKA Ha aKTHBUTE Ha 0a3a M3rOTBEHA OLIEHKA
OT HaeT BBHIIEH eKCIepPT.

I'pynara e BKJIIOUHIIA aKTUBUTE C IPABO HA MOJI3BAHE B CHIIIATA MTO3UIIUS, B KOSITO ChOTBETHUTE OCHOBHH aKTHBH IIsSXa
Jia ObJIAT MPEICTaBeHH, aKo 0sXxa COOCTBEHHU.

I[OH’LHHI/ITCJ'IH& I/IH(l)OpMaIII/IH 34 aKTUBUTE C IIPABO HA MOJI3BAHE, BKIKOYCHU B OenexxkkaTa 3a I/IMOTI/I, MalivHu 1

obopyaBaHe, € Ipe/IcCTaBeHa B Ta0IMIIATa TIO-0JTY:

B xun. espo

3eMu U crpagu
O6mo

B xun. espo

3emu U crpaau
060

banancora
CTOMHOCT Hauncnena Banancosa
KBM [punoburu aMopTH3aIyA 3a CTOIHOCT KbM
01.01.2025 npe3 2025r. 2025r. 31.12.2025
135 140 67) 208
135 140 67) 208
Bbanancosa
CTOMHOCT [Ipunoburu Hauucnena banancosa
KbM mpes mep. amMopTH3anys 3a CTOMHOCT KbM
01.01.2026 1-3/2026r. niep. 1-3/2026r. 31.03.2026
208 - 18 190
208 - 18 190



TPAIYC AJ]
MOSICHAUTEJHY! BEJTEKKHA KbM MEKINHHIAS KOHCOJNIAPAH ®UHAHCOB OTYET
3A IEPHOJA STHYAPH — MAPT 2026 TOIMHA

4. HemaTepuajnu akTUBH
HemarepuanHuTte akTHBY HPEICTaBISIBAT THPTOBCKHA MapKH, IIPOTPaMHH NPOIYKTH, CEpTH(UKATH, pa3pelIUTEeIHA U
JPYTH.

B xunsou espo Toproscku MMoxo0penust Jnuensn u

MAapKH Codryep HA HaeTH ApyTH O0mo

AKTHBH

OT4eTHa CTOMHOCT
Bananc kpm 01.01.2025 16 755 618 400 185 17 978
[punoburn - 90 - - 90
Oo6e31eHKa (7437) - - - (7437)
Bananc kpm 31.12.2025 9318 708 400 185 10 611
ITpunoburu - - 3545 - 3545
Ob6e3neHka - - - - -
Otnucanu - - (136) - (136)
Bananc xpm 31.03.2026 9318 708 3809 185 14 020
AmMopTH3anus
Bananc kpm 01.01.2025 - (276) (389) (147) (812)
AMopTH3anus 3a roarHaTa - (131) (6) (1) (138)
Bananc xpm 31.12.2025 - (407) (395) (148) (950)
AMopTH3anys 3a ToquHaTa - (35) (89) - (124)
Ornucana aMopTH3AIHs - - 136 136
Bananc kpm 31.03.2026 - (442) (348) (148) (938)
BasancoBa cToiiHoCT
KbMm 31 nexemspu 2025 9318 301 5 37 9 661
KbMm 31 maprt 2026 9318 266 3461 37 13 082

[Ipu yupensBanero Ha ,,I'pagyc AJl u anoptupanero Ha asuiose oT ,, I pagyc-1“ EOO/I ce nmpu3HaBart pa3rpaHuuuMu

HeMaTepHaJHN aKTUBH ,,I'bPrOBCKM MapKH™ ¢ HEOTpaHWYEH II0JIE3€H JKMBOT. IIbpBOHAYAIHO ca MPU3HATH IO

CrpaBeUIMBa CTOMHOCT, ONpe/iesieHa OT JOKJIajl Ha He3aBHCUM JIMLECH3UpaH oneHuTeN. CrpaBeuinBaTa CTOWHOCT Ha

THPrOBCKHUTE MapPKH HE CE pa3iinyaBa OT OajaHcoBaTa UM CTOHHOCT. Kanuraiusupany B pe3yiTaT Ha OChIIECTBEHUTE

Ou3HEC-KOMOWHAITUY THPTrOBCKH Mapku ca: ,, PAJIYC* u ,,A3 SIM*.

IIpe3 2025-ta roguHa € B3ETO pEIICHHE 3a NPEyCTAaHOBABAaHE Ha MPOU3BOJICTBATA W NMPOJAXOWTE HA MPOAYKTH C
TBProBCKHU OpaHf ,,A3 IM®, B pe3ynTar Ha KoeTo OaaHCcOBaTa CTOMHOCT Ha Mapkara € oOe3IeHeHa.

5. Penyranus

Kbm 31.03.2026r. penyranusra e B pasmep Ha 10 561 xun. eBpo (31 nexemspu 2025r.: 10 561 xu. epo).

Pemyranusra ce TecTBa 3a 00€3LEHKA €KETOTHO U KOraTo 0OCTOATENCTBATa [I0KA3BaT, 4e HelfHaTa CTOMHOCT MOXe
Ia Oble HagueHeHa. O0e3leHKaTa Ha pelyTalyaTa ce ONpeselis, KaTo ce OLEHsABA BH3CTAaHOBHMATa CTOMHOCT Ha
BCSIKa €JJMHUIIA TeHepHpalla NapuiHu MOoTOUM (WK Tpyla eIMHHIN TeHepHpaIld NapuyHH HOTOIH), 38 KOUTO ce
oTHacsl perytanusara. Korato Bp3cTaHOBUMAaTa CTOMHOCT Ha €MHHUIATA TeHepHUpalla IapuyHy MTOTOLH € MO-MaJlka
OT HelfHaTa OamaHCcOBa CTOWHOCT, Ce pH3HaBa 3aryba oT o0e3ieHka. 3aryonte ot 006e31eHKa, CBbP3aHH C PeIyTalus,
He Morar /1a ObJaT Bb3CTAaHOBEHHU B OBIEIIN IIEPUOIH.
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6. I'pynoBa cTpykTypa

I'panyc ALl

I'panyc-1 EOO
Munenunym 2000 EOOL
I'panyc-98 Al

I'panyc-3 ALl

I'panyc Jlopxuctuxkec EOOJL

7. HekOHTpPOJIMPAILIO YUacTHe
B xunsou eepo

I'pagyc-3 ALl
I'pamyc-98 A/l

8. UHBecTHIIMOHHU HMOTH
B xunaou espo

Bananc kpMm 01.01.2025r.

Komnanus maiika

Jsmepno npennpusitue Ha I'pagyc AJ]
Jsmepno npennpusitue Ha I'pagyc AJ]
Jsmepno npeanpustue Ha I'pagyc AJ]
Jbsmepno npeanpusarue Ha ['paxyc-1 EOO/]
Jsmepno npennpusitue Ha I'pagyc AJ]

IIpouent
HEKOHTPOJIMPAIIO0
yuyacrue

4%
0,05%

Tpaucdep kbM IMOTH, MAIIIMHU B CHOPBKCHHUS

HpCOHCHKa Ha MHBCCTUIITMOHHU UMOTH

OTrcanu
bananc kpMm 31.12.2025r.

Bananc kpMm 31.03.2026r.

EdexruBHO EdexruBro
ydJacTtue Ha ydJacTue Ha
KOMITaHUSTa KOMITaHUSTA
Maiika KbM MaiKka KbM
31.03.2026r. 31.12.2025r.
100% 100%
100% 100%
99,95% 99,95%
96% 96%
100% 100%
Banaunc Pesyarar Baaanc
KBbM 3a KbM
31.12.2025r. nepuoaa  31.03.2026r.
588 23 611
26 1 27
614 24 638
3eMu u crpaau Oomro
5274 5274
(3877) (3877)
21 21
(34 (34)
1384 1384
1384 1384

MHBeCTUIIMOHHUTE UMOTH MpeaACTaBIABaAT 3€MU U Crpau, OTAAJACHU 11O HACM. HBpBOHa‘IaJ’IHO C€ OLCHABAT 110 LI€HA
Ha HpI/II[O6I/IBaH€, a [pHU IMocJje[Balla OLCHKa- Mo ClpaBeainBa CTOI>'IHOCT, onpeaciicHa OT HE3aBUCUM JIMICH3UPAH
OIICHUTEJI, KaTO IIPOMCHUTEC CC IPpHU3HABAaT B reyajadara win 3ary6aTa.

CnpaBezmnBaTa CTOMHOCT oTpassaBa JIEHCTBUTEIHOTO CHCTOSHUE HA MHBECTUIIMOHHMS UMOT B YyCJIOBUATA HA KOHKPETCH
mazap B ChIMOTO HACCICHO MACTO U CbCTOAHUEC HA UMOTaA.

9. UuBecTHIIUH

I/IHBGCTI/IL{I/II/I C MAJIHUHCTBEHO Y4aCTUC — 1 xmmn. €BpPO;

10.1 MaTtepuaJjnu 3anacu

31 mapt 31 nexemBpH
B xunnou eepo 2026r. 2025r.
OCHOBHU MaTepuaiu 12 421 15503
IIponykums 2524 3259
Croku 8363 14 403
He3zasbpiieno npou3BoACTBO 778 504
O0mo 24 086 33 669
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10.2 BHoJIOTHYHH AKTHBH

B xunsou espo

buonocuunu axmusu Hocumeau, 6 m.4..

He3peﬂ1/1 OHOJIOrMYHM aKTUBH — noapacTBallu METIU U KOKOIIKA

3peﬂn OHOJIOrMYHH aKTUBU — IETIM ¥ KOKOIIKHU

OO01110 OMOJIOTHYHH AKTHBH HOCHTEIH

Buonozuunu axmueu 3a nompebnenue, 6 m.u.:
Hespenu 61oJIOrMYHM aKTHBY — ITOAPACTBAIIN TTHJIETa
OO0 OMOJIOTHYHM AKTHBH 32 NOTPedJIeHne

O6mo:

11. ThproBcku B3eMaHus

B xunaou espo

TBpProBcku B3eMaHUs OT KOHTPAreHTH, OpyTHO

OuakBaHU KPEJIUTHU 3aryon

TBproecku B3eMaHUsl OT KOHTPAr€HTH, HETHO

JlocTaBuuiy mo aBaHCcH

OuakBaHU KPEJIUTHU 3aryon

B3emaHus OT KOHTPareHTH 110 aBaHCH, HETHO
Oo01mo

31 mapt 31 nexemMBpH
2026r. 2025r.
3787 3770
1970 1386
5757 5156
1 500 2116
1500 2116
7257 7272
31 mapt 31 nexeMBpH
2026r. 2025r.
9532 7277
(355) (353)
9177 6924
11 885 6 966
(1264) (1264)
10 621 5702
19 798 12 626

T’prOBCKIfITe B3€MaHUA Ca TCKYIIH, 6C3HI/IXB6HI/I, JCHOMHUHUPAHU B €BPO U Ca Bb3HUKHAJIMN IO ITOBOJ npona>K61/1 Ha

CTOKH, IPOLYKLUS U YCIIyTH.

I'pynata npunara onpocrenus moaxox Ha MC®PO 9 3a u3smepBaHe Ha OYaKBAaHHU KPEIUTHU 3aryOu MO0 THPTOBCKHUTE
B3€MaHMsl, KaToO MPU3HABA OYaKBAHU 3aryOH 3a IeJUsl CPOK Ha MHCTPYMEHTA 32 BCUYKH ThPTOBCKH B3eMaHUSI.
I'pymara e mpemnpuena o0Oe3MeYUTETHN MEPKH 3a TPEIOCTaBEHH aBaHCH B pasMep Ha | 264 Xmi. eBpo cperry
JTIOCTaBYHUITH, KOMTO HE ca JIOCTABWIIM MaTEpPHAIHH 3aIIact B CPOK. [ 'pynara e Hauucimia 00e3IeHKa BbpXY Ta3H cyMa
ITo oTHOmWIEHWE Ha MPEeIOCTABEHUTE aBAHCH HA OCTABYHIM, JNPYKECTBOTO W3BBPIIBA WHAWBHIYATHA OILCHKA 32
HaJlM4re Ha WHAWKAINH 32 00e3IeHKa KbM BCsSKa OTYCTHA JIaTa M PU3HABA 3ary0a OoT 00e3IIeHKa B ChOTBETCTBUE Ha
MC®O 36, korato ChIIeCTByBa OOCKTHBHO JIOKa3aTEJICTBO, Y€ YacT WIIH IsUTaTa CTOMHOCT Ha aBaHca HsMa aa 0ble
BB3CTAHOBEHA Upe3 OBACIIN JOCTABKH HIIM Bh3CTAHOBSBAHE HA CYMUTE.

12. IlpepocraBeHu 3aemMu

MManex
B xunsou espo
Kpeaurononyuaren E 12.2026
Kpenurtomomygaren A 12.2028
Kpenuronoinyuyaren b 12.2028

O6mo

Oo0e3neuenne

13. Ipyru TeKyuiy B3eMaHusl U MPeaNnaaTeHu pa3xoan

B xunsou eepo

dunancupane 3a TeKyIa JeHHOCT
Jla"b1y 32 BE3CTAHOBSIBAHE
CpeOHN 1 IPHUCHAEHN B3€MaHUS
Pasxoau 3a ObaeU TEPUOIU
Jpyru B3eMaHus

O6mo

JInxBen
NMPOLEHT

3.2%
2.5%
2.5%

31 mapt 31 nexkeMBpH
2025r. 2025r.
2 3

6 006 -
6207 -
12 215 3
31 mapt 31 nexeMBpH
2026r. 2025r.

4 498 -
376 830

146 135

325 186

95 66
5440 1217
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14. Ilapu ¥ napu4YHU eKBUBAJIEHTH

B xunaou espo

[Tapuunu cpencTBa B Opoid

AKpennTuB

[TapuyaE cpencTBa MO pasIUIalaTeTHA CMETKH
Oo6wmo

15. Co0cTBEeH KanuTaJa
Bpoii akuuu

Bpoii akuuu

31 mapt 31 nexeMBpH
2026r. 2025r.

50 44

340 340

1831 1266

2221 1 650

OO0 Opoit CroiiHocT B

¢ MIpaBo Ha 0e3 mpaBo Ha HA aKIINUTe XHIJ. eBpO

rjiac riaac
KsMm 31 nexemBpu 2025r. 230941 420 12 667 290 243 608 710 124 555
KsMm 31 mapr 2026r. 165 221 420 78 387 290 243 608 710 124 240

OOmmsT Opoii Ha akiuuTe KbM 31.03.2026r. € 243 608 710 ¢ HomuHanHa cToitHocT 0,51 eBpo Besika. OCHOBHUST KalluTal

€ M3IJI0 BHCCCH.

Axuuonepu Ha ,, [ PAIIYC* Al xbMm 31 mapT 2026r1. ca, KakTo cienBa:

I'panyc AJl n npiiepHu aApy»ectBa oT [ pymara - 00paTHO U3KYIEHH aKIUU
Exywnru ITaptaspe 2 ALl
Exywru I[Taptaspe 1| AZL

Tusa 84 EAJ]

I'T UnBect 2000 EA L
IOpunndeckn muna
WuauBuayanHu akKIMOHEPH

O6mo:

Axunonepu Ha ,, PAIYC* Al xbM 31 nekemBpu 2025r. ca KakTo clieBa:

I'panyc Al u geimiepHu Apy)ecTBa oT I'pynara - 06paTHO W3KYIICHH aKITNH

Exywru I[Taptaspe 2 ALl
Exywuru ITaptaspe 1 AL
Jlyka AnrenoB AHrenos
IOpuanuecku nuna
WHnuBuyanHu akIMoHepH

O6mo:

OO0 Opoit %
AKIUH AKIMOHEPeH
AT

78 387 290 32,18
50 382 000 20,68
50373 500 20,68
25553772 10,49
16 588 646 6,81
18 204 647 7,47
4118 855 1,69
243 608 710 100,00
061 opoii %
AKIMH AKUHOHEpEH
AT

12 667 290 5,20
50 382 000 20,68
50373 500 20,68
99 316 945 40,77
25996 613 10,67
4 872 362 2,00
243 608 710 100,00
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Cobcmeen kanumai

31 mapt 31 nexemBpH
B xunsou espo 2026r. 2025r.
OcCHOBEH KamuTai 124 240 124 555
W3kynieHn COOCTBCHU aKIHH (39 994) (6476)
IIpemuen peseps mpu yupesBaHe 22 599 22 599
IIpemueH pe3epB OT eMUTHpPaHE HAa LIEHHU KHUXKa 11 873 5211
Peszeps ot npectpykTypupane (126) (126)
IIpeonerrsueH pezeps 1903 1903
Pe3epB oT axkTIOEpPCKH MIPEOIIEHKU 368) (368)
Hatpymana meganta 20 352 15 968
Kanuran, oTHacsiny ce KbM COOCTBEHHMIIMTE HA KOMIIAHUATA - MallKa 140 479 163 266
HexkonTpoaupaiio yyactue 638 614
006110 cOOCTBEH KAMUTAJ 141 117 163 880
16. OTcpoyeHu JaHbYHHM AKTHBH U IACUBH
IIpu3HaTH OTCPOYEHH JAHBYHH AKTHBH U NACUBH
Meusicenue 6v6 spemennume paznuxu npes nepuooa 1-3/2026
B xunsou espo

Bananc Me4anou u Bceoﬁxsﬂgzz Banauc
01.01.2026 3aryou 10X 31.03.2026
Mmotn, mamnan 1 00opyaBaHe (5983) - - (5 983)
Hemarepuanau akTuBu (932) - - (932)
VHBECTHIIMOHHN UMOTH (379) - - (379)
Marepuanau 3anac ¥ OMOJIOTHYHU aKTUBH 825 217 - 1 041
JlanbuHa 3ary6a 293 - - 293
TBproBcku B3eMaHUs U IPEIOCTaBEHU 3aEMU 492 - - 492
Jloxonn Ha mepcoHaa 4 - - 4
JIBbIArocpo4Hu 10XOAU IPpH IEHCUOHUPAHE 36 - - 36
Komnencupyemu otmycku 60 - - 60
JInzunrosu norosopu 2 - - 2
DUHAHCOBU aKTUBU 1) - - (D
O61mo: (5583) 217 - (5 366)

17. Abarocpo4Hu 3ab/KeHls KbM IIepCOHAIA

W3MeHeHHneTo B ceramrHata CTOMHOCT Ha 3abJDKCHUITA KbM IepcoHaia Npru MCHCUOHUPAHE €, KAKTO CJICIBA:

B xunsou espo

CeramHa cTOHOCT HA 3abJZKEHHATA HA 1 AHyapn
Pa3xon 3a Teky crax

Pas3xopn 3a muxBu

IInamanus npe3 roguHaTa

Edekrtn ot ocnenBamy oneHKH 3a TOJHHATA

CeramHa cTOIHOCT HA 3aAbJKeHHETO Ha 31 mapT

31 mapt 31 nexemBpH
2026r. 2025r.
592 454

- 87

- 11

- (140)

- 179

592 592

11
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18. Pa3zcpoueH n0xo0a oT pMHAHCHPAHE

B xunsou espo

I'panyc - 1 EOO/]

Munernym 2000 EOO/]

I'pamyc — 98 ALl

OO6u10 abJATOCcpouHa yacT Ha puHaHcupaHne 3a JIMA

I'panyc - 1 EOO/]

Munenuym 2000 EOO/]

I'panyc — 98 AJ]

O0mo KpaTkocpouHa yacT Ha puHaHcupane 3a [IMA (besexka 23)
O0mo

31 mapr 31 nexemBpH
2026r. 2025r.
485 485
251 251
495 495
1231 1231
94 125

40 53
40 40
174 218
1405 1 449

[Nonmy4ennure Gpunancupanus ca ot bpxkaBeH QoHL ,,3eMenenre” 1 ca BbB Bpb3Ka C MPUA00MBaHE HA ABITOTPAHHI

MaT€pHaiH aKTHUBH.

19. BankoBM 3aeMH

31.03.2026 31.12.2025

Banka Baayra JInxsen npouent % Magex 3advarcenue Paspewien 3advarcenue Paspewen

Xuiu. eepo A Xuiu. eepo i

Xun. eepo Xuiu. eepo

"Banka 1" - kpeauTonomydaten ['paxyc-1 EOO
3aem 1 EBpo 1 m EURIBOR+1.3%  30.09.2026 - 6136 - 6136
3aem 2 EBpo 1 m EURIBOR+1.3%  30.09.2026 - 1432 - 1432
3aem 3 Espo CIn+1.9%  30.09.2026 10 079 7 669 341 7 669
"Banka 1" - kpepuTononydaten ['pamyc-3 AJ]
3aem 1 EBpo 1 m EURIBOR+1.3%  30.09.2026 - 6136 - 6136
3aem 2 EBpo 1 m EURIBOR+1.3%  30.09.2026 - 1432 - 1432
3aem 3 EBpo CaU+1.9%  30.09.2026 5258 7 669 - 7 669
"Banka 2" - kpepuTononydaten [pamyc-3 AJ]
3aem 1 EBpo Ocpenuen penosutes uagekct1.55%  20.08.2026 5000 5113 1278 5113
"banka 2" - kpenuTonosayuaten I'panyc-98 AJl
3aem 1 EBpo 1 m EURIBOR+0.2%  20.08.2027 7528 10 000 - -
"Banka 3" - kpepuTonoaydaten [panyc-3 AJ]
3aem 1 Espo KJIII+1.0%  20.02.2028 5113 5113 5113 5113
3aem 2 EBpo KII+1.3%  20.03.2029 9715 91715 9715 9715
3aem 3 EBpo 1 m EURIBOR+0.4%  20.02.2027 3250 5000 -
"Banka 3" - kpenuronoayuaren ['pagyc-1 EOOJ]
3aem 1 Espo KIIT+1.0%  20.02.2028 - 10 000 - 5113
3aem 2 Espo KIII+1.3%  20.03.2029 - 19 000 - 9715
3aem 3 Espo 1 m EURIBOR+0.4%  20.02.2027 10 000 - -
"banka 3" - kpenuTononyuaten I'panyc-98 AJl
3aem 1 JleBa KIIT+1.0%  20.02.2028 - 10 000 - 5113
3aem 2 JleBa KIII+1.3%  20.03.2029 - 19 000 - 9715
"banka 3" - kpeauTononydaten Mueanym 2000 EOOJL
3aem 1 JleBa KIII+1.0%  20.02.2028 - 10 000 - 5113
3aem 2 JleBa KIII+1.3%  20.03.2029 - 19 000 - 9715
O01110 KPATKOCPOYHH 3a1bJIKEHHA: 31115 1619
O01I0 IBJATOCPOYHHM 3aABJIKEHH: 14 828 14 828

bankoBuTe 3aeMu ca 00e3MedeHn ¢ akTUBH Ha [ 'pymaTa
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20. TproBeku 3aabJIKEHUS

B xunsou espo

3aIbiKeHNs KbM JOCTaBYULIA
3abJDKSHUS 110 JJOTOBOPH C KIIMEHTH
O6mo

21. 3aanaKeHus 32 JaHBIH

B xunsou espo

Kopnopatusen nanbk

JJC 3a BHacsiHE

JlaHbK BBPXY 10X0/1a Ha (DU3UUECKH JIUIIA
Apyru

Oo01mo

22. 3aabiKeHns KbM NepCOHAJIa M 32 COLMAIHO OCUTYPSIBaHe

B xunaou espo

38.,I[T>J'I)KCHI/I$[ KbM II€pCOHAJIa
38.,I[T>J'I)KCHI/I$[ 10 COMAJIHO OCUTYPsIBAHE
38.,I[T>J'I)KCHI/I$[ 10 HCU3IIOJI3BAHU OTIIYCKH U OCUTYPOBKH 3a TAX

O6mmo

23. JIpyru TeKyLM 3aIbJKeHUSs

B xunsaou espo

KparkocpouHa gacT Ha (puHAHCHpaHE 3a NTHIN

Kparkocpouna gact 3a ¢puHancupane Ha JIMA (Bmk Oenexka 18)
3abIDKeHNS 110 3aCTPAXOBKU

3anop

3abDKeHNS 110 AUBUACHTH Ha (U3UYECKH JIMIA

Apyru

O6wmo

24. IIpuxoau OT 10r0OBOPH C KJIUEHTH
B xunsaou espo

[Ipomaxba Ha MPOLYKITUSL
ITponax6a HA CTOKH
[Mponax6a Ha yciryru
O6mo

IIpuxoaure BKJIOYBAT:
B xunsou egpo

CTOKH U IPOAYKIIHSA, IPEXBBPIISHA KbM ONPEIeIcH MOMEHT
Yenyru, npexBbpIIsIHA C TEYEHUE Ha BPEMETO
O6mo:

31 mapt 31 gekeMBpH
2026r. 2025r.
3 668 1448
3668 1448
31 mapt 31 nexemBpH
2026r. 2025r.
883 278
508 398
195 97
18 19
1604 792
31 mapt 31 nexemBpH
2026r. 2025r.
1470 1215
460 416
638 640
2 568 2271
31 mapt 31 nexeMBpH
2026r. 2025
2706 -
174 218
21 7
8 9
1 2
59 44
2969 280
1-3/2026r. 1-3/2025r.
26 640 19 959
7 640 2032
32 32
34312 22 023
1-3/2026r. 1-3/2025r.
34 280 21991
32 32
34 312 22 023
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25. JIpyru 10X01M OT AeiHOCTTa

B xunaou espo 1-3/2026r. 1-3/2025r.
[Mpuxoau OT PUHAHCHPAHUSL, B T.4. 1776 446
3a XYyMAHHO Omenexcoane Ha nmuyu 1722 17
3a enekmpoenepaus - 215
3a 20pu6o 10 169
3a JIMA 44 45
[Iponmax0a Ha MaTepraId U TBIATOTPAHHU aKTUBH, HETHO (10) 98
[Ipuxoau ot HaeMu 27 53
W3numrbiy Ha MaTepuaiHy 3amnacu 25 1
Hpyru 33 29
O0mo: 1851 627

26. Pa3xonm 3a maTepuaaun

B xunaou espo 1-3/2026r. 1-3/2025r.
CypoBuHuU 14 990 12 679
EnextpuyectBo 797 851
Tl'opuBo 1 cMa304HU MaTepuamu 247 255
Pa3xonu 3a peMOHT U pe3epBHU YacTH 161 161
OTorunTeIHN MaTepuaIn 461 495
IIpuponen raz 304 452
Bopa u BogHa napa 79 87
Hpyru 211 113
O0mo 17 250 15 093

27. Pa3xoaM 3a BHHIIHHU YCJIYT'H

B xunsou espo 1-3/2026r. 1-3/2025r.
MapkeTHHr U pekiiama 12 18
TpaHcnopTHU ycIayTH 623 129
PemoHT 1 moaapexkKa 155 154
CriequTOpCKU YCIYrd U KOMUCUOHHH 1314 518
JlaHbIY ¥ TakcH 80 76
Berepunapuu ycnyru u u3cieBaHus 50 27
OxpaHa 182 134
KoncynranTcku ycimyru 132 34
3acTpaxoBKH 60 54
AOoOHaMEHTHH TaKCH 90 87
Pasxoau 3a ogut 9 31
Exapucax 75 42
[TpaBHO 00OcTy>KBaHe 27 3
Haemu 80 72
IIpeBomauecku ycoyru 5 2
Hpyru 518 339
O6mo 3412 1720

28. Pa3xoau 3a nmepcoHajia

B xunsou espo 1-3/2026r. 1-3/2025r.
Pa3xonu 3a 3amnatu 5343 4206
Pa3xoau 3a ocurypoBku 784 609
Pa3xonu 3a conuaiaHu npuaoOUBKU 106 97
Hpyru - (D
O6mo 6233 4905
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29. Jipyru pasxoan
B xunaou espo

bpax na maTepuanau 3anacu
IIpencraBurennu pa3xoau
bpax na IMA

JIuticu Ha akKTHUBH

Hapenus

Pa3zxoau 3a KOMaHIUPOBKU

Hpyru
Oo6ur0
Pa3xomu oOe3lieHKa Ha OMOJIOTHYHU aKTHBH U MATECPUATHU 3aI1acu
Pa3xoau oOe3lieHKa Ha HEeMaTEPHUATHN aKTHBH — ThPrOBCKa MapKa
Oo6mro

OO0 apyru pasxoau

30. duHAHCOBH NPUXOIU U Pa3X0aU
B xunaou espo

[Mpuxonu ot MuxBU
[Ton0XXUTETHN pa3IuKK OT ONepalyy ¢ PUHAHCOBH HHCTPYMEHTH
[Tpuxoau 1o BaJlyTHH OINlepanuyl HETHO

O0mo GpuHAHCOBU NPUXOAU

Pazxonu 3a TUXBU 110 OAHKOBU 3a€MU
Pasxonan 3a 0aHKOBU TaKCH U KOMHUCHOHHHU
Pa3xom/1 10 BaﬂyTHI/I onepauI/m HETHO
Pa3xom/1 34 JIMXBH 110 JU3UHTOBHU JIOFOBOpI/I
Apyru

OO0 ¢puHaHCOBU pa3xoau

O0mo puHaHCOBU NPUXOAN/PA3X0AU HETHO

31. Pa3xoam 3a naHbuU
B xunsou espo

Tekymr pa3xon 3a aHblM BepXy nedaoara — 10% (2025 r.: 10%)
OTcpoueHH JaHbIM BBPXY NeyandaTa CBbP3aHu C:
Br3HukBaHe v 00paTHO MPOSIBICHUE HA BPEMEHHHU Pa3IKH

O0m0 pa3xoj 3a 1aHBIU BHPXY nevyajadara

32. OuHAHCOBH HHCTPYMEHTH
Kateropuu ¢pmHaHCOBH HHCTPYMEHTH

DHUHAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOHHOCT
B xunaou espo

TBproBcku B3eMaHuUs

B3emanus ot cBbp3aHu HIA
[IpenocTaBeHu 3aeMHu Ha TPETH JIULA
WuBecTrunm qppikaHu 3a ThPryBaHe
[Tapu 1 mapyyHU €KBUBAJICHTH

O6mo

1-3/2026r. 1-3/2025r.
346 305

7 9

2 223

1 3

4 9

8 4

16 42

384 595
2163 -

; 4960

2163 4960
6233 5264

1-3/2026r. 1-3/2025r.

2 12

2 -

15 :

59 12

(60) (19)

(57) (11)

- (2)

- (1)

3 -

(120) (33)

(61) @1

1-3/2026r. 1-3/2025r.

(605) (407)

216 496

(389) 89
31.03.2026 31.12.2025
9177 6924
10 35
12215 2
; 2078
2171 1 606
23 573 10 645
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PDUHAHCOBHU NACUBH 110 aMOpTU3HUpaHa CTOHHOCT 31.03.2025 31.12.2025

B xunsou espo

BaukoBu 3aeMu 45943 16 446
3aabIKEHHS 110 JIM3UHT 195 212
TBProBCKH 3aIBIHKCHAS 3 668 1 448
Oo6mo 49 806 18 106

B xona Ha oOnuaiiHaTa cu cTonaHcka AeHHocT ['pymara e n3ioxeHa Ha pa3InuHi (UHAHCOBH PUCKOBE, Hall-BaKHUTE
OT KOMTO ca: Ma3apeH pHUCK (BKJIIOYBAI BATYyTEH PHCK, PUCK OT NMPOMSHA Ha CIpaBeJIMBaTa CTOWHOCT U IIEHOBU
PHCK), KPEOUTEH PUCK, TUKBHICH PUCK U PHCK Ha JIMXBEHO-00BBP3aHU MAPUIHHU HOTOLH.

OOmoTo ympaBieHHe Ha pUcKa € (POKyCHPaHO BBPXY TPYAHOCTHTE MPH MPOTHO3MpPAHE HAa (PMHAHCOBHTE Ma3apu U
MOCTHTaHe MHUHHMH3HMPAaHE Ha IOTCHIHWATHUTE OTPHIATETHH e(QEeKTH, KOMTO MOTaT Ja C€ OTPa3siT BBPXY
(MHAHCOBHUTE pE3yNTaTh U ChCTOSIHME HA [ pymara.

Texymo ¢puHaHCOBUTE PHCKOBE c€ MACHTU(HUINPAT, N3MEPBAT U HaOMI0JaBaT C OMOINTA HA PA3JIMYHA KOHTPOIHH
MEXaHHM3MH, BbBEJCHH, 32 J]a CE ONPEEIAT aACKBATHN IEHU Ha CTOKHUTE U YCIIyruTe Ha ['pynara u Ha MpUBJICUYCHUS
OT Hes 3aeMeH KalMTall, KakTO M Ja C€ OLCHAT aJCKBAaTHO Ma3apHUTE OOCTOSTENCTBA HAa NPABEHUTE OT Hesl
WHBECTHLIMK ¥ (HOPMHUTE Ha MOJAbpPKAaHE Ha CBOOOJHHTE JMKBUIHU CPEACTBa, O€3 Ja ce JOIycKa HeollpaBaaHa
KOHLICHTPALMS Ha JaJeH PUCK.

VYnpasneHueTo Ha pucka B ' pymnara ce ocblIecTBsIBa TEKYILO ChIIACHO MOJIUTUKATA, ONIPEEIEeHa OT PbKOBOICTBOTO.
PBKOBOACTBOTO € pa3pabOTHIIO OCHOBHHUTE IMPHHIUIIM Ha OOMIOTO yNpaBieHHE Ha (JUHAHCOBUS PUCK, HAa Oa3aTa Ha
KOHTO Cca pa3paboTeHN KOHKPETHHUTE MTPOLEAYPH 32 YIIPaBJICHHE HA OTJCITHUTE CIIEHU(PUIHNA PICKOBE, KATO BATYTCH,
LICHOBH, JINXBEH, KPEAUTECH U JINKBUICH.

Kpenuten puck
OcHoBHUTE (pMHAHCOBH aKTHBH Ha ['pymnara ca mapu B Opoii 1 B 0aHKOBH CMETKH, ThPTOBCKH B3€MaHHMs M B3EMaHUs
0 TIPEIOCTABEHH 3aEMU.

Kpenuren e pucKkbT, IpH KOHTO KIMEHTUTE W JPYTHTE KOHTPAareHTH Ha Apy)KecTBarta oT ['pymara Hima n1a ObaaT B
CBCTOSIHME J]a U3IUIATAT M3ILUI0 M B 00MYAifHO NMPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CYMHM IO THPTOBCKHUTE U
KPEIUTHUTE B3EMaHMUS.

TLpFOBCKI/I B3C€MaHUA

I'pynara e cermeHTHpaia ThPrOBCKHTE B3€MaHMS B Pa3IMYHU TPYyNH. 3a BCEKM THI (PMHAHCOB aKTHB € HANpPaBeH
aHanM3 Ha CHOMpAeMOCTTa B Pa3IMYHUTE AHMANA30HM Ha BB3pacTOBUA aHanu3. IlpwiaraHure NponeHTH Ha
MIPOBHU3MpaHe ce 0a3upaT Ha JHUTE HA MPOCPOUYNE CIIOpPE] Bb3pACTOBUS aHAIH3. [IbpBOHAYAIHO TE3U MPOLEHTH ce
ompeneraT Ha 0a3u HCTOPHYECKH JaHHM, HaOmogaBanu ot [ pymaTa, 3a mepros oT 2 TOJHHH.

I'pynara e anann3upana eexkTure BbpXy U3UMCICHNATE IPOLEHTH 3a HEM3ITbJIHEHNE Ha 0a3a HCTOPUYECKH JaHHH Ha
NIPOTHO3Ha H(pOpMaNus 3a ONpee]IeHH MaKpOMKOHOMUYecKU napamerpu kato bBII n nponenT Ha Ge3paborumnara.
PBKOBOJCTBOTO € HalpaBWIO aHAIW3 Ha ObJemara MHGOPMAaNUs OTHOCHO TE3H IMapaMeTpH M € ONpeAeInIo, ue
epeKTHTe ca HE3HAUYWTENIHH, MOpagd KOETO HCTOPHYECKHTE IPOICHTH Ha 3aryOMTe HE ca KOPUTHPAaHU KbM
31.03.2026r.

IIpenocraBeHu 3aeMu U (PMHAHCOBY FapaHIUH

I'pynara u3MepBa KpeAUTHHS PHCK Ha MPEIOCTABEHUTE 3a€MH KaTO M3II0JI3Ba BEPOSATHOCTTA 3a HeusmbiHeHue (PD),
excrio3uiusaTa npu HensmbiaHerne (EAD) u 3ary6ara npu Hensmeiaaenne (LGD). 3a onpenensHe Ha KpeAUTHUS PUCK
PBKOBOJICTBOTO Ha ['pymara M3Mos3Ba BHTPEIIHH OLEHKH, KOUTO OTPa3siBAT BEPOSTHOCTTA OT HEH3IIBJIIHEHHE 3a
OTJICJIHU KOHTparcHTU. J[eiiHOCTTa, (PMHAHCOBOTO CHCTOSIHHE HA 3aCMOIMOJIYyYaTeliss U CTOMHOCTTa Ha MOJIYYCHOTO
o0e3IeveHue ce BKIFOYBA B OIICHKATA HAa PUCKA.

I'pynata cumra, 4e majncH (UHAHCOB HMHCTPYMEHT € MPETHPILUT 3HAYUTEIHO YBEIMYCHHE Ha KPEOUTHUS PHUCK
(mpemectBane ot (aza 1 BeB (paza 2), koraro ca U3NBIHCHU CAWH WM TOBEYE OT CICAHUTE KOJUYCCTBCHH HITH
Ka4eCTBEHU KPUTEPUH:
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. 3aemornony4aressT € B mpocpoune Haa 60 nHu;

. 3HAYUTEIHU HEONAroNpUsSTHH NPOMECHH B OW3HEC, (DMHAHCOBM U HWKOHOMHYECKH YCJIOBUS, B KOHWTO
KpEIUTOIOIydaTeN T ONeprpa;

. JlelicTBUTETHN WM OYAaKBAaHM 3HAYMTENHHM HEONIarompuATHH NIPOMEHH B ONCPATHBHHUTE pPE3yiITaTH Ha
KpEIUTOIIONYYaTeIs;

Kpurepunre, M3Mmon3BaHu 3a ONpEICIsTHE Ha 3HAYMTEIHO HApacTBaHE HAa KPEIUTHUS PHCK, ce HaOmomaBaT U
IIpepasriaeKaaT MEPUOIUTHO.

I'pynara onpenens ¢pMHAHCOB MHCTPYMEHT B HEM3ITBJIHEHUE U C KpeIUTHA 3ary0a (npemectBane ot ¢asa 1 nim 2 BbB
(aza 3), KoraTo OTroBapsi Ha eJIMH MM [OBEYE OT CICAHUTE KPUTECPHH :

. 3aeMomnoydaTensT e ¢ npocpoune Hag 90 gHwM;
. 3aeMonoTyyaTeNIaT MMa 3HAYUTEITHH (PMHAHCOBH 32Ty THEHHUS;
. 3aeMonoIyyaTeNiT € B PoLeypa 0 HEChCTOSITEITHOCT/ IMKBHU AL,

N3uncneHre Ha OYaKBaHUTE KPSIUTHHU 3aryou

OuakBaHNTE KPEOUTHH 3aryOH ca W34MCIICHH Ype3 JUCKOHTHPAHE Ha MOJTydeHaTa CTOHHOCT OT MPOU3BEICHUETO Ha!
BeposATHOCTTa oT HewsnwiHeHHe (PD), excnosunusara npu HemsnbeiHeHue (EAD) u 3ary6ara npu HeM3IbIHEHHE
(LGD), onpenienena KakTo cieiBa:

. PD mpencraBsi BepoOsSTHOCTTa 3a€MOINOIYYaTENIAT Ja HE W3IMBIHM (PMHAHCOBOTO CH 3aJbJDKCHUE WM Mpe3
crnenBamuTe 12 Mecela, Wi Mpe3 1eJHsl )KUBOT Ha ((UHAHCOBHUS aKTHUB;

. EAD e cymaTa, K0sTO € ABDKMMa Ha ['pymnara B MOMEHTa Ha HEM3IIbJIHEHUETO;

. LGD mnpencraBmsaBa ovakBaHeTo Ha ['pymara 3a pasMepa Ha 3ary0a IIpHM EKCIIO3WIMS B HEH3ITBIHEHHE.

Croiinoctra Ha LGD € HamamneHa ¢ yacTTa OT ()MHAHCOBHUS aKTHB, KOMTO € 3aCTPaxOBaH.

JIMCKOHTOBUSIT ITPOLIEHT, M3IIOJI3BaH P M3UUCISIBAHETO Ha 0YakBaHaTa KpeautHa 3aryba (ECL), e mbpBoHaYa HUST
e()eKTUBEH JINXBEH MPOLIEHT 110 HHCTPYMEHTA.

ITpu onpenenstHeTO HA 12-MecedHUTE U 3a e )KUBOT Ha HHCTpyMeHTa PD, EAD u LGD e u3noxisBaHa ¥ IpOrHO3HA
nHpopmanus. PpkoBoacTBOTO Ha I'pynara € M3BBPIIMIO MCTOPHUYECKH aHAIM3 U € UASHTU(PHULIUPAIO OCHOBHHTE
HMKOHOMHYECKH NPOMEHJINBH, BIUSCIN BEPXY KPEAUTHHUSA PUCK U OYaKBAaHUTE KPEIUTHHU 3aryOu.

OuakBaHNTE KPEAUTHHM 3aryOH Ha aieHH 3aeMu, Kiacuduipany BB Pasa 1, ce onpenensaT Ha 6a3a Ha OUAKBaHHUTE
KPEIUTHH 3ary0H, KOUTO ca Pe3yJITaT OT Bb3MOXHHU CHbOMTHS Ha HEM3ITBIHEHNE, KOUTO OMXa MOTJIM /1a HACTBIIAT B
paMKuTe Ha cieaBammTe 12 Mecela OT )KMBOTA Ha ChOTBETHHS akTHB (12-MecedHn ouakBaHU KpeIWTHHM 3aryou 3a
HHCTPYMEHTA).

AHanu3 Ha OYaKBaHUTE 3aryOH Mo MpeocTaBeHy 3aeMu KbM 31.03.2026r.:

OuakBaHa
IlpenocraBen JTuxBen BeposiTHOCT 3ary6a npn OuakBanu cTOifHOCT Mpexocraen
Jaem KbM NMPOLEHT or HeusNbJIHEeHUe KpeRHTHH fa 3aeM HeTHO

31.03.2026r. P Hen3MbJIHEHHE 3ary0M KpeaWTHATa

B xunsau eBpo B % 3aryda
Kpenurononyuaren E 2 3,20% 1,1% 2 % - 2
Kpenurononyuaren A 6 006 2,20% 0,01% 6 006 % - 6 006
Kpenurononyuaren b 6207 2,20% 0,01% 6207 % - 6 207
OO0 npegocTaBeHU 3aeMH HA HeCBbP3aHu Juna (0esexka 12) 12 215

2,50%+3
M.O. Crapa 3aropa OO/ 1378 »30% . o 99,27% 1378 99,27% (1368) 10
Euribor

OO0uwo npegocraBeHy 3a¢€MU Ha CBbp3aHu auna (0enexka 33) 10
O6mo 13 593 13 593 (1 368) 12 225
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AHanu3 Ha oyakBaHUTE 3aryOu Mo npenocTaBeHu 3aeMu KbM 31.12.2025r.:

OuakBaHa
In B i

pefocTaBeH Tuxsen €pPOSITHOCT 3ary6a npu OuakBann cToHHOCT Tpenocrasen
3AEM KbM NPOLEHT or Hen3MbJIHEeHHe KpemrEn na 3aeM HETHO

31.12.2025r. P HeU3II'bJIHEHH e 3ary0u KpeaMTHaTa

B SIIA €BPO B % 3ary0a
Kp@linrononyuaaren E 3 3,20% 9% 3 9% 1) 2
O0110 npeAocTaBeHU 32€MH HA HeCBbP3aHu Juna (denexka 12) 2

2,5%+3

M.O. Crapa 3aropa OO/] 1368 ’Eﬁrib:; 100% 1368 100% (1368) -
OO0mo npeaocraBeny 3a¢MU Ha CBbp3aHu Juna (0eexka 33) -
Oo6mo 1371 1371 (1369) 2

BauyreH puck
Excnosuuusi KbM BaJyTeH PUCK

B HsKoM ciyyan npykecTBa B I'pymara ochIIecTBSIBAT CACNIKH, ACHOMUHUPAHU B UyKIeCTpaHHa BaslyTa. ['pynara e
M3JI0KEHA Ha BATyTEH PUCK, CBBP3aH C Bb3MOXKHH KOJIEOaHUs B Kypca Ha 4yKIECTpaHHUTE BaTyTH. KbM MOMEHTa
TO3M PHCK C€ CBBbp3Ba C KoJjebaHus B Kypca Ha MIATCKHs J0Jiap, KOWTO ce u3Moi3Ba oT ['pynara npu ThProBUsl ChC
3eMezieNICKa MPOoYKIUs.

JINKBH/IEH PUCK

JIMKBUAHUAT PHUCK ce U3pa3siBa B HeraTMBHATa cUTyarus I pymnaTa 1a He 6b/€ B ChCTOSHHUE Jja OCPEelHe 0€3yCIOBHO
BCHUYKH CBOHU 3aBJDKCHHS CBITIACHO TEXHHS Majaex. T MpoBexkaa KOHCepBaTHBHA IIOJIMTHKA IO YIPaBICHHE Ha
JUKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOJABpKa ONTHMAJEH JHMKBHJEH 3arac MapuYHU CpeicTBa. I'pymara He
W3MHUTBA HEJOCTHUT Ha TIAPUYHHU CPEJICTBA.

JIuxBeH puck

Karto msuto I'pymaTta HsiMa ChIIECTBEHH JIMXBOHOCHHM aKTHUBH. [lopaan To3u (akT NPUXOJUTE U ONEpPATHBHHUTE
TIapUYHU IMMOTOIM Ca B rojigsMa CTCIICH HE3aBUCUMU OT MMPOMEHUTE B MAa3apHUTE JIMXBCHU PaBHUILA. C’I)H_[eBpeMeHHO
I'pynata e n3noxeHa Ha JIMXBEH PUCK OT CBOMTE OAHKOBH 3aeMu. Te ca 00MuaiiHO ¢ MPOMEHJINB JIMXBEH MPOIICHT,
KOWTO HOCH JIMXBECH PHUCK 32 TAPUIYHUTE U TTOTOIH.

B xunaou espo JInxBenu Be3zimxBenn Oo0mo

@uxkcupan Ilpomennus

31 mapm 20262. auxeen % auxeen %
Bsemanus ot cBBp3aHM JIHIA - - 10 10
TBProBcKu B3eMaHUA - - 9177 9177
IIpenocraBern 3aemMu 12 215 - - 12 215
[Tapuynu cpencTBa U eKBUBAJICHTU - 2171 - 2171
O0mo puHAHCOBH AKTHBH 12 215 2171 9187 23 573
bankoBu 3aemu 340 45 603 - 45943
3aIpIHKEHNUS 110 TU3UHT 195 - - 195
THProBCKH 3aAbIHKCHHS - - 3668 3668
O0mo puHAHCOBU MACUBH 535 45 603 3668 49 806
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B xunsou espo JIuxsenu BesnuxBenn O0mo

QDuxcupan IlIpomennue

31 oexemepu 20252. uxeen % uxeen %
B3emanus ot cBbp3aHU JUIA - - 35 35
TBproBeku B3eMaHuUs - - 6924 6924
IIpenocraBenu 3aemu 2 - - 2
WMHBecTHIINY TBPYKAaHU 332 ThPTyBaHE 2078 - - 2078
ITapuunm cpencTBa U €KBUBAJICHTH - 1 606 - 1 606
O0mo puHAHCOBH AKTHBHU 2 080 1606 6 959 10 645
bankoBu 3aemu 341 16 106 - 16 447
3aabIDKEHUS 110 JIN3UHT 212 - - 212
THpProBcku 3abIKEHUS - - 1448 1448
06110 prHAHCOBU MACUBHU 553 16 106 1 448 18107

CnpaBeaJIuBH CTOIHOCTH

CnpaBeuinBaTa CTOHHOCT Haif-001110 MPEACTaBIsIBAa CyMaTa, 3a KOSITO €IMH aKTUB MOJKe Ja ObJIe pa3MEHEH HIIH €JHO
3abIDKCHHE Ja ObAe H3IUIATCHO INPH HOPMAlIHM YCIOBUS HA CIEIKaTa MEXAYy HE3aBUCHMH, JKEJIACUIH |
nHdopmupanu kourparenTu. [lonurukara Ha ['pynara e na onoBecTsiBa BbB (PMHAHCOBHUTE CH OTUYETH CIIPaBEAIMBATA
CTOMHOCT Ha (PMHAHCOBUTE AKTHBM W IIACHBH, Hal-Beue 3a KOUTO CHIIECTBYBAT KOTUPOBKHM HAa IAa3apHU IICHHU.
CnpaBeuinBata CTOHHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH Ia3apH C€ ONPEICs
Ype3 OIEHBUHU METO/H, KOUTO ce 0a3upar Ha pPa3IUYHU OLEHbYHHU TEXHUKU U IPEATIONIOKEHHS Ha PHKOBOJICTBOTO,
HampaBeHH Ha 0a3a Ma3apHHUTE yCIOBUS KbM JaTaTa Ha OajaHca.

Konnenmusita 3a cripaBeiiMBaTa CTOHHOCT IpeIionara peam3upane Ha GPMHAHCOBH HHCTPYMEHTH 4pe3 Mpoaaxoa.
B noBeuero ciryuan, 0coOOEHO IO OTHOILIIEHHE Ha THPTOBCKUTE B3EMaHUs U 3a]IbJDKCHHNS, KDEIUTHUTE U JIETIO3UTHUTE,
I'pynara ovakBa na peanu3upa Te3un (UHAHCOBM AaKTUBM M 4Ype3 TAXHOTO ISJIOCTHO OOpAaTHO M3IUIAINIAHE HIIH
PECIEKTUBHO MOTracsIBaHe BbB BPEMETO. 3aTOBA TE CE MPEACTABSAT M0 TAXHATA aMOPTH3UPyEMa CTOIHOCT.
[MputexaBanure ot I'pymata ¢uHAHCOBM aKTHBH W TAaCHBU Ca OCHOBHO KPAaTKOCPOYHH IO CBOSITA CBHITHOCT
(TBHPTOBCKM B3€MaHUS U 3abJDKEHUS, KPATKOCPOUHH 3a€MH), TOPAIN KOETO ce ITpHuema, 4e 6araHcoBaTa MM CTOMHOCT
€ NpuOTM3UTENTHO paBHA Ha TAXHATa CIpaBeUIMBa CTOWHOCT. PBKoBoAcTBOTO Ha I'pymara cumTa, uye mpu
CBIIECTBYBAIUTE OOCTOSITEIICTBA IPEACTaBEeHUTE B OaJlaHCa OIEHKH HA (PMHAHCOBHUTE AKTHBH U ITACHBH Ca BE3MOKHO
Hall-HaIe’KTHH, aZIeKBaTHU M JOCTOBEPHH 3a IeTIUTE Ha (PHHAHCOBATa OTYETHOCT.

CrpaBe/yinBaTa CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH C€ OIpeneNs B CHOTBETCTBHE C METOJOJIOTHATA 3a
OIICHSIBAaHE, CHOTBETCTBAIIA HA HUBO 3 CBIVIACHO HEpapXusTa Ha CIPaBEIIMBUTE CTOMHOCTH.

CrnpaBe/JJIuBH CTOIHOCTH CPABHEHU € 0AJIaAHCOBH CTOIHOCTH

CnpaBezmanTe CTOMHOCTH Ha (bHHaHCOBI/I AaKTHUBU U ITaCUBU, 3a€THO C 0aJIaHCOBUTE CTOﬁHOCTH, BKJIFOUCHU B OTUCTA
3a (I)I/IHaHCOBO CbCTOSHUEC Ca, KaKTO CJIC/BaA:

31 maprt 2026r. 31 nexemBpu 2025r.

bamancosa CrpaseivBa Bbamancosa CnpaseuBa

B xunsou eepo . 9 N 9
CTOMHOCT CTOMHOCT CTOMHOCT CTOHHOCT
Bzemanust ot cBbp3aHu JULA 10 10 35 35
TBproscku B3eMaHUs 9177 9177 6924 6924
IIpenocraBenu 3aemu 12 215 12 215 2 2
MHBecTHIINY TBPYKAaHU 332 ThPTyBaHE - - 2078 2078
ITapu u mapu9HU EKBUBAICHTH 2171 2171 1 606 1 606
006110 aKTUBH 23 573 23 573 10 645 10 645
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3aabIDKEHN 110 JIN3UHT 195 195 212 212
TBProBeKy 3a1bIIKEHUS 3 668 3 668 1 448 1 448
bankoBu 3aemu 45943 45943 16 446 16 446
00110 3aab/EKEHUS 49 806 49 806 18 106 18 106
33. Caenku cbe CBbP3aHU NPeANPHATHS
TpaH3akiuu cbc CBBpP3aHH U1 3a Tiep. 1-3/2026r.
B xunaou espo Bua caenka CroiiHocT O0wo O6w10
Ha B3eMaHHUs 3abJIKEHUS
caejIkaTa KbM KbMm
1-3/2026 31.03.2026 31.03.2026
M.O. Crapa 3aropa OO/] IIpenocraBeH 3aem - 859 -
M.O. Crapa 3aropa OO/] JInxpa 10 519 -
Eitnmxbic Ecreiit AJ] [ponax6u 3 -
Bucep Onmusa AJ] TTokynku 6 - -
OuaxBaHH KPEAUTHU 3aryon (1368) -
O0110 caj10 CBBP3aHHU JULA U3BBH Ipyna: 10 -
Tpanzakuuu cbc cBbp3any Juna 3a nep. 1-3/2025r.
B xunaou espo Bun caenka CroiiHocT O0wmo O06mo
Ha B3eMaHHUs 3abJIKEHUS
caeKara KbMm KbMm
1-3/2025 31.12.2025 31.12.2025
Arpo Unsect- 7 O0/] [Mponax6ou 82 - -
Enepmxu-2 OO [pomax6u 50 35 -
M.O. Crapa 3aropa OO/ [penocraBen 3aem - 859 -
M.O. Crapa 3aropa OO/] JIuxsa 10 509
Bucep Omusa AJ] [pomax6u 786 - -
VBan Anrenos [Mponax6ou 2 - -
Eitnmpxbeic Ecrent A/l [ponax6u 4 -
Bucep Onmusa AJ] [Moxynku - - -
OuakBaHH KPEeIUTHH 3aryou (1368)
O0110 caji10 CBBP3aHU JTHLA U3BBH Ipyna: 35 -
B ToBa 4ncno:
IIpenocraBenu 3aemu - -
THProBcku B3eMaHUsA 35 -
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